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* Including $693,623,900 transfers from life and endowment to term, éxtension formerly being allowed from end of first policy year, and numerous claims were paid while policies were thus 
extended. + The bulk of this company’s terminations is by expiry, amounting in ten years to $101,115,009. 
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death, maturity and expiry were less than nineteen and one- 


half per cent of the amount written. It will be seen that the 
pruning-hook was applied to non-profitable business none too 
soon. Last year’s experience shows that a steady reduction 
in the lapse ratio is to be looked for, although the surrender 
column may increase on account of the large numbers of de- 
ferred dividend policies due to mature in the next few years. 

In comparing the columns of terminations by surrender and 
the amount paid, variations in non-forfeiture conditions 
should be considered, as some companies allow surrender 
values at the end of the first year, others at the end of the 
second, while still others do not grant them until the end of 
the third year, the lapse column accounting for terminations 
prior to the operation of the non-forfeiture provisions. 

The relative growth of the companies is shown by the per- 
centage of gain to new issues during the decade. Five or- 
ganizations retained more than fifty per cent of their new 
issues, while seven others show better than forty per cent. 
The final column deals with the increase in insurance in force 
for the decade, and shows that six companies more than 
doubled their business in force in the ten years, while nine 
others made a gain of fifty per cent or more, and only two 
show an actual loss. 





HILE it is shocking to read the daily record of auto- 
mobile accidents, with their numerous fatalities, the 

number occurring, however, is small compared to the number 
of automobiles in use. A few years ago an automobile was 
regarded as a very expensive luxury, the original cost being 
well up in the thousands of dollars, but with the development 
of the industry prices have been reduced so that men with 
moderate incomes can now afford to own an automobile. Man- 
ufacturers have competed with each other in perfecting the 
machine; in simplifying its mechanism, and reducing the cost 
to such an extent that it is scarcely to be considered as a 
luxury. Its adoption for commercial purposes, trucks, deliv- 
ery wagons, etc., has become so general that the streets of 
the city are now crowded with motor vehicles used for both 
business and pleasure. Whenever an accident occurs, it is 
made much of by the daily papers; but they have little to 
say regarding the thousands upon thousands of such vehicles 
that run day in and day out without any disaster. As a 
matter of fact, the accidents that occur are nearly always due 
to reckless driving and total disregard of the laws and ordi- 
nances prepared for the government of automobiles. The 
speed limits for cities and congested districts are especially 
disregarded, and drivers of cars seem to be possessed with 
the idea that it is incumbent upon them to get all the speed 
possible out of their several machines. The fact that their 
machines are capable of making a high rate of speed seems 
to create a frenzy on their part to drive them to their limit. 
Upon the country roads, auto-cars predominate over horse- 
driven vehicles, and the drivers totally disregard the laws 
prohibiting a high rate of speed, and cars driven at the rate 
of fifty or sixty miles an hour is a common occurrence. It is 
not at all surprising that accidents are numerous under these 
conditions, and that quite a number of these reckless drivers 
are killed or badly mangled by accidents resulting from their 


frenzy. The insurance companies that make a specialty of 


insuring owners of automobiles against accidents find a great 
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demand for their policies, notwithstanding the fact that the 
rates that it is necessary to charge for assuming such risks 
are quite high, compared to other insurance premiums. Com- 
petition in this kind of business, however, is bringing some- 
what of a reduction from these rates, but not until owners 
and drivers of automobiles become sane, and pay that due re- 
gard for the law that good citizens should, will the automobile 
become as safe as the horse propelled vehicle. It is to the 
credit of the various automobile clubs that they are actively 
discouraging reckless driving, and express a willingness to 
aid the authorities in their efforts to suppress the speeders 
and the law-defying drivers. 
* K * * 3 * 

The new law in New York just passed by the legislature, 
when in full operation, should have a tendency to reduce the 
hazards of automobiling. The law requires every driver of 
a car to pass an examination as to competency and trust- 
worthiness; cars are to be registered and licenses issued to 
owners and drivers; it does away with all speed limitations, 
except in three cities of the first class, and substitutes for 
such limitations the common road rules for all classes of 
vehicles ; in cases of accidents, the persons interested may be 
called upon to show that they were driving in a careful man- 
ner, but speed exceeding thirty miles an hour will be consid- 
ered as reckless and unwarranted; the penalty for reckless 
driving may be a fine not exceeding $100. Under this law, it 
is expected that incompetent chauffeurs will be eliminated, and 
thereby the number of casualties greatly reduced. 





LEADING Japanese insurance company recently ad- 
dressed a letter to the Department of Commerce and 
Labor of the United States asking for general information 
on the subject of insurance in this country, and requesting 
that it be supplied with any reports made on the subject by 
the Department. The Director of the Census replied to the 
company that the matter had been referred to The Spectator 
Company of New York as the best source from which to ob- 
tain the information desired. We have received several com- 
munications from time to time from the United States Gov- 
ernment addressed to THE Spectator or The Spectator Com- 
pany, stating that this or that Department had referred cer- 
tain inquiries regarding insurance to THE SPECTATOR for re- 
ply. Such communications are, therefore, an official recog- 
nition by the United States Government of the position and 
standing of THE Spectator and The Spectator Company as 
the recognized authority on insurance matters. 





OCAL fire insurance agents are taking a more lively in- 
terest than they formerly did in legislative matters, and 

this is commendable where their efforts are wisely directed 
along proper avenues. They should not forget, however, that 
they are employed by the fire insurance companies, and should 
be careful not to advocate measures which would imperil the 
capital or render unprofitable the business operations of their 
employers. Aside from any question of loyalty, such pro- 
cedure would be short-sighted, for the reason that it is an easy 
matter for a fire insurance company to abandon an unprofit- 
able field, but it is not so easy for its agents to replace it with 
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another company when conditions are unfavorable. Agents 
should closely co-operate with their companies in all matters 
affecting legislation. 





PECULIAR situation has developed in the South, where 
Louisiana business men are crazy for the enactment 
of a law creating a State Rating Board similar to that passed 
in Texas last year, while Texans are equally anxious to have 
the Texas law repealed, and the Governor has called a special 
session of the legislature for the express purpose of repeal- 
ing the obnoxious statute. The probability is that the citi- 
zens of the Magnolia State will not be happy until they get 
the law in question, and then when they have gotten it, they 
will find that they really wanted something different. It is to 
laugh! 
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IN AND ABOUT NEW YORK 


Dr. Ernest Avellis of the German Imperial Supervising Insurance 
Department is in this city, and intends to spend about six months in 
this country studying and investigating the subject of insurance super- 
vision in the United States, and will also look into the affairs of 
American companies operating in the German Empire. It is the policy 
of the German Insurance Department to send its officials on long tours 
of investigation so that they may have a thorough knowledge of 
insurance in all its phases. 

T. R. Fell has been appointed manager of the New York city agency 
of the Massachusetts Mutual Life, with offices at 71 Broadway. Mr. 
Fell is a well-known life insurance man, having been for many years 
with the Mutual Life of New York, and for three years past with 
the Massachusetts Mutual. His appointment presages the increase of 
a business already large. 

The trust agreement regarding the stock control of the Equitable 
Life ended on June 15, and the trustees, Morgan J. O’Brien and 
George Westinghouse, tendered their resignations to J. Pierpont 
Morgan, the present owner of a majority of the stock. Mr. Morgan 
accepted the resignations by cable in an appreciative form. It is under- 
stood that a new voting trust agreement will be executed on his return 
from abroad. 


Life insurance men are highly amused over the most recent develop- 
ments of the effects of sections 96 and 97 of the New York Insurance 
Law. A new law regarding the licensing and numbering of automo- 
biles goes into effect August 1, and two officers of the New York Life 
were desirous of securing low numbers for their machinés. Accord- 
ingly they communicated with a friendly official in Albany, who visited 
the Secretary of State’s office and secured the numbers 96 and 97. 
As Vice-President Buckner puts it he is limited as to expenses, while 
his fellow officer is limited as to speed. 


CHICAGO AND THE WEST. 


All claims on the Ocean Accident in Indiana, Western Michigan 
and States west of there are now paid from Chicago, Ralph T. Potter 
being in charge of the Western claim department. 


The Minnesota Insurance Department has announced that the new 
law specifically prohibits rebating on any forms of policies, the person 
who receives the rebate being liable to the same penalty as the agent 
or company giving it. The Department promises to prosecute all 
violations reported with adequate evidence. 

The controversy between the American Life Convention and the 
Insurance Exchange over the refusal of the latter to admit all com- 
panies in the convention will probably be fought out at the annual 
meeting in Des Moines in September. At a recent meeting of the 
Exchange at St. Louis no new members could be elected, Dr. F. L. B. 
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Jenney of the Federal Life, who held a number of proxies, refusing to 
vote and reducing the number below the required amount. President 
Hamilton of the Federal Life is president of the American Life Con- 
vention. The Exchange rules bar companies from membership which 
have less than $2,000,000 of insurance in force. 


The Scandia Life of Chicago reports that so far this year its new 
business has run over $300,000 per month. The business for the year 
will run about $4,000,000, or nearly double the business written during 
1908. 

Roy M. Marsh, who resigned recently as supervisor of agents for 
the Continental Life of Salt Lake City, has been appointed agency 
director for the Western department of the Union Life of Chicago in 
Idaho, Arizona, Utah, Washington, Oregon, New Mexico and Nevada. 
A number of the Continental Life agents will go with him to the 
Union. 


Herman Kramer, formerly with the Prudential Life at St. Louis, 
has been appointed manager for the Germania Life in Chicago. Wm. 
Dechert, who has been in charge of the Chicago office for several years 
as cashier, will retire July 1. 

An adjourned meeting of the policyholders of the United States 
Life Endowment Company, which went into the hands of a receiver 
recently, was held Wednesday to receive the decision of the Illinois 
Insurance Department on the amended reinsurance contract offered 
by the Western Life Indemnity Company of Chicago. The Depart- 
ment has required certain changes in the original reinsurance contract, 
which was conceded by the Western Life Indemnity and approved by 
the members. Yesterday a telegram was received from Insurance 
Superintendent Potter, saying that he had reconsidered his objections 
and would approve the original contract of reinsurance. This gave 
the members of the United States Life Endowment Company the 
choice of two options, under the first the member getting as much 
insurance at his attained age as the premium formerly paid would 
purchase under the regular rates of the Western Life Indemnity, 
while under the second he is allowed to take any of the plans of the 
Western Life Indemnity, provided he can show insurability at the age 
of joining the United States Life Endowment Company, this giving 
him a concession of several years in age. The Western Life Indemnity 
pays thirty per cent on the first year’s premiums under the first option 
and fifty per cent under the second. 


NOTES FROM PHILADELPHIA. 

The Penn Mutual Agency Association will hold its twenty-seventh 
annual meeting at Rochester, N. Y., on June 28, 29 and 30. 

Guy de la Rigaudiere, manager of the Scranton Life here, has had 
the State of Delaware added to his territory. 

W. W. Admire has tendered his resignation as superintendent of the 
agency department of the American Assurance Company of Philadel- 
phia, to take effect July r. 


Dr. E. S. Wynn, secretary of the medical department of the Fidelity 
Mutual Life of this city, died at his home in Camden, N. J., last week. 





THE MIDDLE STATES. 


—Sinclair E. Allison has been appointed actuary of the Reliance Life. He 
was formerly connected with the actuarial department of the Canada Life and 
the New York Life. 


—June 9th was the fifth anniversary of Paul Morton’s presidency of the 
Equitable. As a personal tribute to his work and worth, the members of the 
Pittsburg agency made from May 1 to June 9 a special effort to secure the 
greatest number of applications, the result being $2,379,500 written. 

—The Standard Life of Pittsburg has been incorporated under the laws of 
Pennsylvania, with an authorized capital of $300,000. The company proposes to 
take over the Standard Mutual Life, which now has an annual premium income 
of over $160,000 and is writing at the rate of $400,000 new business per month. 

—The New York Insurance Department has sent its chief examiner, Nelson B. 
Hadley, accompanied by a force of examiners, to the Pacific Coast to look over 
the San Francisco office of the Metropolitan, in connection with the investiga- 
tion of that company, and also to examine the Pacific Coast branches of a 
number of foreign companies with funds on deposit in New York State. 

—This is Durstine month in the North American Life of Newark, when 
$1,000,000 worth of business has been pledged by the agents in honor of the 
president. New appointments include George Brenecke, Cleveland, general agent 
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for northern Ohio; E. C. Klink, Mt. Sterling, O., who will operate with the 
Columbus agency, and J. L. Taylor of Philadelphia, general agent for that 
point and southern New Jersey. 





THE NEW ENGLAND FIELD. 


—The State Mutual Life of Worcester held its annual agency meeting on 
Tuesday and Wednesday of last week. The mornings were devoted to busi- 
ness and the afternoons and evenings given over to pleasure. 

—The report of the receiver, Frederick A. Betts, of. the National Life Asso- 
ciation has been filed with the clerk of the Superior Court at Hartford, Conn., 
in compliance with the request made by Judge Lucian F. Burpee some time ago. 

—The difficulty with regard to the disposition of the Hartford Life’s safety 
fund has been settled, the company having decided not to appeal from the 
decision of the Superior Court, rendered last March. Under this decision the 
safety fund, which now amounts to about a million and a quarter, will be dis- 
tributed among the assessment certificate holders when the total amount of their 
insurance has been reduced to the amount of the fund. This will not be for 
some years to come, estimates ranging from twelve to thirteen years. 





THE WEST. 





The Grand Fraternity and the Ohio Superintendent of 
Insurance. 

In THE SPECTATOR of June 9 the statement was made by one of our 
Ohio correspondents that a decision had been made in the case of the 
Grand Fraternity against the Superintendent of Insurance which was 
adverse to the Fraternity. This was in error. The Superintendent had 
refused to renew the license of the Grand Fraternity, although it had 
been doing business in Ohio for twenty years. The Superintendent 
objected to it on the ground that some of the certificates issued by the 
Fraternity did not conform to the insurance law of Ohio enacted in 1906. 
The Fraternity secured a mandamus requiring the Superintendent to 
answer as to why he would not be required to issue such license. In 
his answer, the Superintendent set forth that certain of the certificates 
issued by the Fraternity were such as were prohibited by the law of 
the State. To this answer the Fraternity demurred, and the case was 
argued before Judge Evans in the Court of Common Pleas. Both sides 
were heard at length, and the Court decided in favor of the Fraternity, 
sustaining the demurrer. In submitting his decision the Court held that 
whereas the Fraternity was authorized by the State of Pennsylvania, 
wherein it was chartered, to transact business of a kind to which the 
Superintendent objected, the organization, on complying with other 
requirements of the law, would be permitted to do that business in 
Ohio, inasmuch as there was no provision in the Ohio statutes prohibit- 
ing it. 





A Complaint Against the Modern Woodmen. 


An Illinois member of the Modern Woodmen has alleged in a com- 
plaint before Insurance Superintendent Potter of that State that he 
had in hand evidence gathered through several years of large irregu- 
larities in the conduct of that order. Attention has been given the 
matter by State’s Attorney Wayman of Cook county, before whom were 
laid the allegations which claim that for several years a controlling 
clique in its directory has not been turning into the order’s treasury 
all of the interest on its deposits of funds, but has been “raking off’ 
interest above two per cent by special arrangements with certain banks. 
Another alleged incident, which has been called to the attention of 
the State’s Attorney, is a charge of a demand made on the officers of 
a bank in Malone, which was designated as a depository. The bankers 
are said to have informed the members of the board of the Woodmen 
that they had been told that by the payment of one per cent interest 
they probably would be able to get a deposit of $150,000. 

The officials of the order deny all the allegations and state that 
enemies have been responsible for the stories of irregularities. 





Kansas City Wins a Shooting Case. 


The Kansas City Life won a victory in the Mitchell county (Texas) 
District Court this month, in defeating a claim under a $2500 policy, upon 
the ground that the deceased met his death while engaged in making a 
felonious assault upon another party. 

The insured—‘‘Artie’’ Thompson, a farmer—held a Kansas City Life 
policy, and the evidence showed that, armed with a big revolver, he had 
gone to the farm of his neighbor, named Fletcher, for the purpose of 
taking his life and, in the shooting which followed, was killed. The 


case was tried about a year ago and resulted in a verdict against the 
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company, but the judge granted a new trial. There was the usual 
conflict of testimony; and the verdict by a jury of twelve citizens of the 
county in favor of a non-resident company, and against a female plain- 
tiff living in the county, certainly shows a change in the attitude of 
the Texas people toward non-resident corporations. 

The business of the company this year is very good, averaging about 
a million and a half per month paid for. 





Iowa Items. 
[FROM OUR OWN CORRESPONDENT. ] 


Although the Iowa State Insurance Department has given no ruling 
as yet in response to the request of the Register Life of Davenport to 
write non-participating policies, it is thought that the State Auditor will 
shortly grant the company permission to do so. President J. R. Clark, 
of the Union Central Life of Cincinnati, was called by Auditor Bleakly 
to discuss the situation in regard to its suit now in the supreme court 
involving its right to divide the surplus among stockholders. After- 
wards Auditor Bleakly said that he will await the finding of the supreme 
court before making any ruling as to the Union Central in Iowa. Presi- 
dent Clark was entertained at luncheon, while in Des Moines, by Van 
Ebera & Robinson, financial agent in Iowa, for the company. Many 
insurance men were present. 

A. M. Wilson, formerly district agent for Southwest Iowa for the Des 
Moines Life, with headquarters at Chariton, is dead at Butler, Me. He 
was seventy-two years old, and started to work for the Des Moines 
twenty-one years ago, and was the oldest man in the company’s employ 
in length of service as well as years; he was also traveling special in 
Iowa, Illinois and Missouri for many years. 

The Equitable of Iowa held an insurance school of instruction in Des 
Moines, June 8 and 9, for newly appointed agents. Instructors were 
Assistant Secretary C. A. Snyder, Actuary G. S. Nellen, Examiner J. E. 
Brown, Assistant Superintendent of Agents H. E. Aldrich. 

H. P. Miles, general agent at St. Paul for the Bankers Life, has com- 
pleted his fifteen years as agent for the company, during which time he 
has written $6,616,000 in personal business. Mr. Miles was formerly 
general agent at Sioux City. 

The Bankers Accident of Des Moines has named C. W. Hummell as 
traveling special agent. He has been located in Des Moines. The 
company has also made E. W. Hornaday superintendent of the Des 
Moines monthly premium department, with L. A. Stocking as assistant. 

The Iowa Fraternal Congress has been called to meet in Des Moines 
September 20. William Koch, chairman, and John W. Geiger, secretary, 
determined upon this date at a meeting in Des Moines last week. The 
National Fraternal Congress and the Associated Fraternities in America 
will both meet prior to this date. 

The National Life Association is preparing to enter Kentucky. 

Auditor J. L. Bleakly, in charge of the Iowa Insurance Department, 
has handed down a supplemental ruling as to the insurance of auto- 
mobile owners against personal injury cases in response to numerous 
complaints from automobile owners over Iowa, who are trying to renew 
their policies and have been met with the famous decision of Attorney- 
General Byers, who held such insurance illegal, except as under the 
employers’ liability act. The State Auditor holds that the liability law 
applies only to the use of the machine by another in the course of 
business, and not when an automobile is used for pleasure. This is a 
step further than before, since it was thought before that anyone em- 
ploying a chauffeur could take out protection against accidents while 
the chauffeur was operating the machine. The latest ruling, however, 
limits this to business automobiles, cutting out machines driven for 
pleasure by an employed chauffeur. WILD ROSE. 

Des Moines, June 18. 





Cincinnati and Vicinity. 
[From OUR OWN CORRESPONDENT. ] 


The Ohio Supreme Court has held that Henry W. Morgenthaler has a 
right to the $142,857 which he received in payment for collecting delin- 
quent taxes from the Union Central Life. 

J. W. T. Davis, who was arrested some time ago at Youngstown, 
charged with misrepresentation in the sale of stock of the Union 
National Securities Company, has, by agreeing to take over the stock, 
effected a settlement with the men who brought the charges against him 
and the suits will be dropped. 

The Travelers have transferred from the office of E. H. Coe, Dayton, 
Ohio, to William F. Chamberlain, who until recently has been secre- 
tary and general manager of the Dayton Hydraulic Machinery Company. 

The United States Fidelity and Guaranty have placed E. E. Shipley, 
of Cincinnati, in charge of Southern Ohio. 


Cincinnati, June 18. BUCKEYE. 





—B. R. Nueske has resigned as secretary of the Missouri State Life. 


—The annual meeting of the Agents Association of the Northwestern Mutual 
Life will be held at the home office in Milwaukee, July 19 and 20. 


—The Northwestern National has appointed Irving H. Jones as agency director 
at Huron, S. D.; Edward E. Harriott in a similar position at Missoula, Mon- 
tana, and Lewis H. Hart as general agent at Fargo, N. D. 

—Charles C. Ebert, one of the ablest mechanics in Indianapolis, and for many 
years connected with the Burford Printing Company, has entered the life insur- 
ance business under I. Pinkus, general for the Northwestern Mutual. 

—The National Life Insurance Company was incorporated at San Diégo, 
Cal., June 10, with a capital stock of $250,000. The directors are George C. 
Nichols, G. D. Toothaker, H. Z. Adams, C. J. Overshiner, T. M. Shadel. 

—John F. McFarland, Indiana State agent of the Michigan Mutual Life, 
died on Saturday last from cancer, from which he had been suffering for over 
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a year. He was fifty-nine years of age, had served the company in Indiana for 
fourteen years and had been connected with it since 1877. 


—The Lincoln Life of Fort Wayne, Ind., has declared a semi-annual dividend, 
payable July 6, to all stockholders of record June 30. The report of the secre- 
tary shows an increase of $20,000 for the past five months as compared with 
the same months of last year. 


—Horace H. Bel, field superintendent of the Columbian National Life of 
Boston, has been in Ohio for some days, looking up representatives for his 
company. He is particularly anxious to secure men who will give the accident 
and health departments attention. 


—The Oklahoma National Life of Oklahoma City announces the appointment 
of I. P. Mantz as actuary and superintendent of agencies, effective from July 1. 
This company was licensed on January 10 last and has placed $1,500,000 on its 
books thus far. Four States adjoining Oklahoma will shortly be entered. 


—T. W. Appleby has resigned as secretary and actuary for the Central Life 
of Illinois to take a similar position with the Federal Life of Chicago. W. 
E. Brimstin, who has been acting secretary and actuary for the Federal since 
the retirement of R. M. Wilbur, will resume his former position as assistant 
secretary and actuary. 

—The National Life, U. S. A., reports that the examined business for the 
month of June to date is far ahead of the business reported for any month 
for more than two years. The emblem of the National Life, U. S. A., mounted 
as a scarf pin is being distributed among the agents, and as the design is very 
attractive they will doubtless be in great demand. 

—Isaac Miller Hamilton, president of the American Life Convention, has 
called a meeting of the executive committee to be held at the Federal Life 
offices in Chicago, June 24. Propositions relating to co-operation among mem- 
bers in the interchange of information will be considered, together with plans 
for the annual meeting of the convention to be held at Des Moines in Sep- 
tember. 

—The Central States Life, now being organized in St. Louis, has elected 
Howard C. Boone, president; W. D. Vandiver, vice-president and treasurer; 
Arthur J. Sears, vice-president; E. R. Deenham, secretary, and C. Porter John- 
son, counsel. J. E. Lyntzenich and Richard J. Lee were selected as di- 


rectors, in the place of W. H. Douglas and J. B. Elliot. The company is | 


capitalized at $300,000, and stock is being sold to produce a surplus of an equal 
amount. 

—Stockholders of the Commonwealth Life of Omaha, Neb., will, on July 16, 
act on a proposition to transfer to the Royal Indemnity Company of Omaha. 
The Commonwealth has not completed its organization and the directors feel 
that there is more chance for dividends in an accident company. Van B. Lady, 
who was active in promoting the company, has sought an injunction to prevent 
the transfer. The president, E. M. Fairfield, states that Mr. Lady was removed 
as secretary on June 1. 





THE SOUTH. 





Selling Insurance Stock in Alabama, 


Insurance Commissioner Frank N. Julian of Alabama has just 
issued the following in regard to the selling of stock of proposed in- 
surance companies in that State: 


Whereas, It is the determination of the Department to protect the 
citizens of this State, so far as any remedies exist, against the un- 
worthy company which would offer to sell its stock to such citizens; 
now, therefore, it is hereby ruled by the Insurance Department of 
Alabama as follows: } ‘ 

1. That no life insurance company shall be issued a permit, nor shall 
a permit be issued to any person to act as agent of any life in- 
surance company under the aforesaid Section 4 of an Act, approved 
August 25, 1909, until such company has been licensed to transact the 
business of life insurance in its home State, and until such company, 
either foreign or domestic, whether organized under the laws of this 
State or otherwise, has been licensed to transact the business of life 
insurance in the State of Alabama. | ; 

2. That in the event any fire or miscellaneous company desires to 
sell stock in Alabama, such company must be first licensed in the home 
State thereof, and then licensed in Alabama for the transaction of the 
business for which such company was incorporated before such com- 
pany can have the endorsement of this Department for the sale of its 
stock to the citizens of this State, and in event any fire or miscel- 
laneous company undertakes to sell stock in this State before such com- 
pany has been licensed in its home State and in this State, then the 
Department proposes to take such steps as may be deemed advisable 
for notifying the citizens of this State of the true status of such com- 
pany, so far as information concerning same may be obtainable, and 
whether or not such company is licensed in its home State or in this 
State for the transaction of the business for which it was organized. 

3. The date upon which this ruling shall become effective will be 
June 16, 1910, and any violation of any feature of this ruling on and 
after said date shall subject the company so offending to the fullest 
measure of law, or to any action that the Department may see cause to 
pe for the purpose of carrying out the spirit and intention of this 
tuling. 
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Kentucky News. 
[From OuR OWN CORRESPONDENT. ] 


An important decision has been handed down by the Court of Appeals 
in the case of Boyle G. Boyle against the Citizens Life of Louisville. 
Boyle held a policy in the company and was notified of the premium 
being due. He said that he received no notice, and when he heard of 
it offered to pay, but the company refused to accept the premium, 
holding that the policy had lapsed. The Court, in ordering that the 
policy be put into effect, said that certain dividends which had accrued 
on the policy should have been used by the company in payment of the 
premium. 

The annual meeting of the Louisville Life Underwriters Association 
resulted in the election of the following officers: George L. McDonald, 
Phoenix Mutual, president; W. W. Dennis, Mutual Benefit, vice-presi- 
dent; C. D. Rodman, Northwestern Mutual, secretary-treasurer; Henry 
J. Powell, Equitable, chairman executive committee. The delegates 
to the national convention include W. W. Dennis, W. B. Pace, Manhat- 
tan; George L. McDonald, G. L. McKernan, National of Vermont, and 
J. M. Johnson, Fidelity Mutual. 

Because of the fact that the license for industrial life companies 
was made $100 instead of $25, that required of ordinary life organiza- 
tions, the Metropolitan Life refused to pay the City of Paris the larger 
sum. The Court of Appeals has ruled, however, that the municipality 
had the right to fix the license at whatever figure it chose. 

The Citizens Life of Louisville, which was the defendant in a receiver- 
ship action brought by W. G. Rau, a small stockholder, won .the first 
point that came up in the case, when its demurrer was sustained. The 
plaintiff attempted to have it overruled on the ground that it was not 
sufficiently specific. The company’s demurrer stated that Rau bought 
five shares of the stock, worth $50, and filed suit the following day. 

Louisville, June 18. BLUE GRass. 





—The Southern States Mutual Life of Charleston, W. Va., is about to in- 
augurate a health association for the benefit of its policyholders and the general 
insuring public. 

—H. M. Hargrove has relinquished his connection as manager of agencies 
with the Empire Life of Beaumont, Tex., and his duties will be divided between 
the president and secretary. 


—H. R. Wilcox of Charlotte, N. C., has been appointed general agent for 
the National Life of U. S. A. He leaves a position as manager of the Mutual 
Life of New York in North Carolina. 


—The Washington-Lee Life, which is being organized in Georgia, expects 
to confine itself exclusively to intermediate insurance; that is, the issuance of 
policies in amounts from $100 to $500 inclusive. 


—The Tennessee Life of Nashville, seventeen months old, with $2,000,000 in 
force, experienced its first loss last week. The claim, $1000, was paid within 
the week. This company expects to enter Kentucky and Georgia this year. 

—The Commercial Life and Casualty Company of Savannah has been incor- 
porated, with a capital and surplus of $300,000. The officers are: Major W. W. 
Williamson, president; M. A. O’Byrne, W. W. Mackall and George T. Hodgson, 
vice-presidents, and A. B. Hull, treasurer. 

—The recently organized Memphis Life Underwriters Association held a no- 
table meeting last Friday evening. The chief speaker was Insurance Commis- 
sioner Folk. Other addresses were given by Dr. B. F. Turner, C. P, J. Mooney, 
Rev. L. E. McNair, Jeff Marmon, R. H. Lake and C. M. Phillips. 


—The American Home Protective Association of Bessemer, Alabama, has been 
incorporated and licensed in Alabama. It has no capital stock, as is allowed 
under the laws of Alabama. The officers are: W. W. Hollingsworth, president; 
L. B. Bradley, vice-president; A. F. Buck, secretary, and T. B. Hollingsworth, 
treasurer. 


—The Atlas Insurance Company of Montgomery, Alabama, has been granted 
a charter under the laws of Alabama and will be licensed in the near future. 
The president is Dr. A. H. Montgomery; vice-president, Simon Gassenheimer; 
second vice-president, William B. Jones; third vice-president, B. P. Crum; sec- 
retary, Roy Jones, and A. J. Jones, treasurer. 

—The Virginia Life Underwriters Association held its eighteenth annual meet- 
ing last week. N. D. Sills was elected a memiber of the national executive 
committee. The new officers are: D. R. Midyette, Fidelity Mutual, president; 
T. A. Cary, Northwestern Mutual, vice-president; T. Garnett Tabb, Travelers, 
second vice-president; R. Jiter Jones, Metropolitan, secretary and treasurer. 

—The annual meeting of the Anniversary Club of the Southern States Life 
was held last week at Atlanta. The following officers were elected: William L. 
Mador, president; Joe W. Venson and Hugh N. McAfee, vice-presidents, and 
Robert F. Moore, secretary. The club is composed of the company’s solicitors, 
who write $100,000 or more paid-for business each year and is a company in- 
stitution. 

—The decision of the Virginia Supreme Court upholds the voting trust law 
and insures continued control of the Security Life of Chicago until 1932 in the 
hands of the present five trustees or their successors, who will represent the 
same general policy. Virginia has a law under which its corporations can place 
a controlling interest in a voting trust agreement for twenty-five years. The 
legality of this was never passed on by the highest court until last week. The 
decision is very important, as it establishes the power of stockholders to secure 
a permanent organization and eliminates factional fights. 


—Charles P. Whitbread & Co. of St. Louis have been appointed resident 
managers for the Pacific Coast Casualty Company. 


Fire Insurance 





MISCELLANEOUS LIFE NEWS. 


Occupational Disease Inquiry. 

At the first National Conference on Occupation Diseases, held in Chi- 
cago on June 10, a resolution was adopted to the effect that a special 
committee of five be appointed by the president of the American Asso- 
ciation for Labor Legislation, to call upon the President of the United 
States and present to him at an early date a carefully prepared memorial 
of facts and conclusions emphasizing the urgent necessity and practical 
expediency of a National expert inquiry into the whole subject of indus- 
trial or occupation diseases, their relative degree of frequency in various 
trades and occupations, the causes responsible for their occurrence, the 
methods desirable or practicable for their prevention or diminution, and 
all other matters having a relation thereto, including methods of ameli- 
oration and relief. 

Accordingly the president of the American Association for Labor Legis- 
lation, Prof. Henry W. Farnam of Yale University appointed the fol- 
lowing committee: Dr. Henry Baird Favill, president of the Chicago 
Tuberculosis Institute; Frederick L. Hoffman, statistician of the Pru- 
dential Insurance Company of America; Dr. David Edsall of Philadel- 
phia, expert on occupation diseases; Prof. Chas. R. Henderson of the 
University of Chicago, secretary of the Illinois State Commission on 
Industrial Diseases, and Fred. M. Judson of the St. Louis bar. 





Work of Insurance Commissioners. 


Last week a number of committees representing the National Conven- 
tion of Insurance Commissioners met in New York and made diligent 
attempts to settle the problems set before them. The executive com- 
mittee, among other things, accepted the report of the committee on 
blanks, including the adoption of an entirely new form for the annual 
reports of fraternal orders. The committee on reserves other than 
life will hold further conferences with the liability underwriters. 

Fraternal insurance was the subject of prolonged discussion at sev- 
eral sessions, and finally the fraternal representatives were told to get 
together and present some basis of agreement. After much discussion 
these representatives were enabled to formulate their ideas and sub- 
mitted the following platform of principles upon which a bill for the 
regulation of fraternal orders might be based: 

1. That annual valuations and publicity should be made, not as a test 
of solvency, but to show conditions to members of societies. Said 
valuation to begin January 1, 1912. 

2. Valuation as of January 1, 1918, properly certified, shall be sub- 
mitted to the home insurance department and triennially thereafter. 
If valuation shows a deficiency the society must reduce the deficiency 
at least 5 per cent during each triennial pefiod. Failure to reduce 
deficiency permits the State Insurance Department to take steps to 
correct condition or wind up insurance of the society. 

3. The National Fraternal Congress tables of mortality shall be 
the standard for valuation, or any higher standard upon which societies 
shall have calculated rates of contribution. 

4. After passage of the bill no new society shall be incorporated or 
admitted which does not provide for stated periodical contributions 
sufficient to provide for meeting the obligations contracted when valued 
upon the basis of the National Fraternal Congress tables of mortality, 
or any higher standard, with interest assumption not more than 4 per 
cent per annum. 

Although it is not so stated in paragraph three above, it is understood 
that if a society adopts a higher standard for valuation than the 
National Fraternal Congress table it will be permitted to grant with- 
drawal equities. : 





Litigation Over Life Insurance Company of Virginia Stock. 


Chief Justice William S. Gummere, in the Supreme Court at Trenton, 
N. J., heard arguments last week in a suit to recover $1,200,000, which 
Edward S. Munford and William Ridgeley have brought against John 
G. and Rose -Walker of Richmond, Va. 

According to the complaint, John G. Walker, as guardian for Robert 
Coleman Walker, on November 6, 1909, agreed to sell to Edward S. Mun- 
ford 1381 shares of stock of the Life Insurance Company of Virginia at 
$800 a share. Walker also agreed, it is set forth, that he would get an 
option for the purchaser on the remaining 2,500 shares at a price not 
above $1000 a share. 

On January 24, 1910, it is alleged that Munford received a communi- 
cation from Walker, in which the latter refused to sell the 1381 shares 
until August 1, 1910, although the original date of the sale was set for 
April 1, 1910. 

Papers in the case were served on Mr. Walker a week ago last Sat- 
urday, just as he and his wife were preparing to board a steamer for 
Europe in Hoboken. All efforts to find him before that were futile. 
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Walker accepted service and turned the papers over to his lawyers. 
Next day he sailed, and is now in Paris. 

It is hinted that Mr. Walker declined to carry out the deal on lJearn- 
ing that it was the intention of those offering to purchase the stock 
to reinsure the company and take it out of the field of life insurance. 





Business Insurance. 


Under the above general title the Equitable Life Assurance Society 
has issued an interesting circular, which is being sent out to large firms, 
accompanied by a personal letter from President Paul Morton. Parts 
of the circular are presented herewith: 


Life insurance is constantly extending the scope of its usefulness. Its 
primary object has always been to protect the family, but it has other 
uses of equal value and importance. 

Insurance does for the corporation or business partnership what it 
does for the family. It repairs the loss resulting from the death of an 
officer or partner who contributes skill, experience, or capital to the 
organization. 

The Need for Business Insurance.—The need for ‘‘fire’’ and ‘“‘marine”’ 
insurance to protect perishable property, and the the need of “life” 
insurance to protect the family, is universally recognized. The value of 
insurance to safeguard corporations and business enterprises will be 
found, upon investigation, to be equally important. 

The Creation of a Sinking Fund.—The value of life insurance is not 
limited to the protection it furnishes. It also offers an ideal method 
of accumulating a sinking fund, by means of which either a corpora- 
tion or firm may provide funds to liquidate a bonded indebtedness, or 
extinguish floating obligations. 

Business Insurance is an Asset.—The payment of premiums for fire or 
marine insurance is an expense. The premiums on a life insurance 
policy are payments on account of an investment, for if the policy is 
maintained it will inevitably mature sooner or later, and be paid in full. 

The Money Value of Life.—Many corporations are built around one 
man whose technical knowledge, experience and efficiency constitute a 
valuable asset to the organization; and the injury which would result 
from the loss of this asset may be irreparable unless covered by insur- 
ance. Many business enterprises have been wrecked by the unexpected 
withdrawal of capital upon the death of an officer or partner, or the 


‘sudden loss of the services of an expert employee. 





—Many large life insurance policies are being taken out as a protection 
for business enterprises. Frederick P. Morrill of New Orleans has been insured 
for a million dollars in connection with a Southern ranching proposition. M. W. 
Mix, president of the Dodge Manufacturing Company of Mishawaka, Ind., has 
taken $750,000. One-half of each line is ordinary and one-half term insurance. 


—Franklin B. Mead, actuary and secretary of the Michigan State Life, will 
deliver two lectures before the classes in actuarial and statistical theory during 
the coming summer session of the University of Michigan. His subject will be 
“Total and Permanent Disability Premiums and Reserves.” Mr. Mead is a 
graduate of the University of Michigan and specialized in actuarial theory under 
Professor James W. Glover while there; since graduation he has made a con- 
spicuous success in his chosen field, both in practice and theory. His most 
notable contributions to actuarial theory have been along the line of theory of 
maximum single risk and researches on the subject of total and permanent 
disability risks. 


FIRE. INSURANCE TOPICS _ 


NEW YORK SURVEYS. 


It is understood there will be a special meeting of the Board this 
week (if called for Wednesday) to provide for the election of an 
assistant treasurer to act during the summer vacation of Treasurer 
Thorburn. 

We are informed the committee on losses and adjustments, at a 
special meeting on Monday, elected Allen C. Clough as secretary to 
succeed Willis O. Robb, manager-elect of the Exchange. Mr. Clough’s 
election was unanimous. He has been connected with the London 
Assurance Corporation for fourteen years as general adjuster, and is 
held in the highest esteem by the manager of that company. He as- 
sisted in the San Francisco adjustments of the London and Niagara. 
and won golden opinions from his associates for the marked ability 
and careful investigation into the losses of the two companies. The 
president of the Niagara was present in San Francisco for several 
weeks during the work of Mr. Clough, and, as a present member of 
the loss committee, was a warm advocate of his selection as Mr. Robb’s 
successor. He will assume the duties of the office about the end of 
the month. 

The agency companies in this city are very much interested in the 
development of the strife in Texas between the Insurance Commis- 
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sioner and the Governor over the new rating methods recently put into 
operation in that State. As the companies were practically defied by 
their own agents, who sought the passage of the rate law, they are not 
concerned in its proposed repeal, notwithstanding the opinion of the 
Texas agents, who are writing to the companies that they fear an 
anti-compact law as the outcome of the strife. 

Several brokers have remonstrated repeatedly with the committees 
and members of the Exchange against the practice of the Ex- 
change in arbitrarily advancing rates without any change in haz- 
ard. A number of examples are cited where notice has been given 
upon renewals of fire policies of an increased rate, based upon 
some new or unheard-of change in a schedule, or variation in charges 
for some device or feature of construction which have been on 
record for many years unchanged, and are suddenly subjected to an 
advance by the adoption of some new standard. The operation of a 
uew automatic alarm standard has thrown hundreds of existing equip- 
ments, heretofore approved as effective and up to standard, and im- 
posed a heavy expense for reconstruction. This is the sort of thing 
likely to be brought forward as a grievance. 

The affirmation of the verdict in favor of the New York Board 
against Higgins & Cox for the patrol tax on premiums received by the 
United States Lloyds for strictly fire risks under floating policies on 
automobiles has resulted in the receipt of the full amount of the sum 
in litigation. After payment of counsel fees, there was still a respect- 
able sum left on hand. The settlement of the principle, it is expected, 
will lead to demands upon every marine company for a proportional 
tax for fire risks assumed in this city, whether in connection with 
warehouse or wharf risks, or floating policies under marine policies. 
The totals should amount to a considerable sum. 

The new manager of the Exchange will take office one week from 
to-day, and the work of the assistant manager will devolve upon E. R. 
Hardy. It is fair to say Mr. Hardy, during the time he has occupied 
the office of manager pro tem., fulfilled the duties to the entire satisfac- 
tion of the Exchange membership. Mr. Robb enters the office at a 
moment when the underwriters expect a harassing and mischievous 
investigation of all the inner workings of the Exchange, when every 
shortcoming in the thousand-and-one details of schedule rates will be 
magnified into a conspiracy against the public. 

The proposed agreement on the part of companies operating in the 
large cities of the East, including New York, to limit commissions and 
brokerage and cutting off contingent contracts, is raising quite a breeze 
among agents in this city, and among brokers also. Its effect is to cut 
down brokerages above Fourteenth street (dwellings and contents ex- 
cepted) to ten per cent. This is a serious matter for both agents and 
brokers, and if the opposition to the reduction is crystallized into 
hostile action, the results might be very serious to the Exchange. 
The concerted movement which takes in this city without regard to 
the rules of the Exchange may lead to disastrous consequences. The 
loss of the “contingent” on profits is a body blow to several agents, 
and it is supposed their voice in the Exchange will be potential in 
opposition to the movement. 


There was a spontaneous early-closing movement among the fire 
offices last Saturday, to enable clerks and employees to witness the 
Roosevelt parade, although we are informed Roosevelt was ignored 
for Coney Island by a large number. 

At a meeting of the Insurance Brokers Association of New York, 
held this week, a committee of five was appointed to select an enlarged 
committee from insurance brokers generally, to take such action as 
may be deemed expedient regarding the proposed reduction of brokers’ 
commissions. 

The New York Board of Fire Underwriters at its meeting last week 
voted that the president should appoint a committee of five to develop 
the sentiment of the members as to the style of a standard form of 
fire insurance policy for use on typewriters. The committee will then 
confer with the Superintendent of Insurance. 





CHICAGO AND THE WEST. 


The meeting of the Fire Insurance Club of Chicago, held on June 
14, was the last meeting of the present season. A paper on “Bail- 
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ments” was delivered by W. R. T. Ewen, Jr., and was followed by a 
stereopticon lecture on the Yellowstone Park, by Thomas F. Lynch. 


The coterie of insurance managers in Chicago, known as the Round 
Table Club, gave a farewell luncheon on the 11th inst. to P. D. 
McGregor, manager of the Queen, who left last week for Europe 
Mr. McGregor will visit his old home in Scotland, and will take in the 
Passion Play at Oberammergau. 


The Brokerage Association of Chicago gave a luncheon on June 15, 
and its members discussed the following subjects: “What We Are 
Organized For,” “What We Have Accomplished,” “What We Can 
Accomplish.” 


A new local agency firm will be started in Chicago on July 1, under 
the style of Herrick, Auerbach & Vastine, with offices on the third 
floor of the National Life building. Mr. Herrick was formerly a 
member of the firm of Moore, Case, Lyman & Herrick, and Mr. 
Vastine has been a broker in that office for several years. The new 
office will represent the Pittsburg, Mechanics, Lumbermens, German of 
Wheeling, and Humboldt. 

The details of the programme of the National Association of Local 
Fire Insurance Agents, which is to be held in Chicago next Septem- 
ber, have been intrusted to a committee made up of Clarence S. Pellet, 
R. W. Hosmer and W. S. Herrick, all of Chicago. 


L. E. Yager & Co. have been appointed Cook county managers for 
the Consolidated Fire and Marine of Minneapolis. 

The telephone exchange operated by the Chicago Board of Under- 
writers will be kept open three nights a week in the future until 9 
o’clock, for the purpose of furnishing rates to suburban agents who 
are otherwise engaged during the day. 

Shipman & Wayne of Chicago have secured the automobile agency 
of the St. Paul Fire and Marine. 


The interest in the movement for a reduction of expenses in the 
large cities in the West was shown by the attendance at the meeting 
of the joint committee Tuesday, every member being present, F. C. 
Buswell, vice-president of the Home of New York, coming on from 
New York to attend. The draft of the letter to be sent to the com- 
panies outlining the situation was submitted and discussed at length. 
A number of verbal changes were made and new tables were intro- 
duced in the section dealing with taxation, but the general trend of the 
argument remains the same. The letter will be sent out to the com- 
panies as soon as it can be put in shape, and it is possible that the 
general meeting it suggests will be held before the end of the month. 

T. J. Kerwin, formerly a well-known Chicago fire insurance man, a 
member of the old agency of James A. Miller & Co., died Friday 
night, at the age of fifty-seven. 


BOSTON AND VICINITY. 


Barring conflagration years the Boston loss ratio for the first four 
months of 1910 has been the heaviest for thirty-five years. The losses 
for this period are figured approximately at $1,594,000, or about $510,- 
ooo larger than for the same period of 1909, and only about $106,000 
less than for the entire year of 1909. The average yearly loss in 
Boston is about $1,250,000, showing the losses for the first four months 
in question about $344,000 larger than for an average year. 


About ninety members of the New England Insurance Exchange, 
headed by President J. W. Grover, went last Friday to Pomham, 
R. IL, for their annual outing. It proved to be a most enjoyable oc- 
casion despite the threatening weather. 

Insurance Commissioner Hardison last Thursday evening issued Part 
One of his annual report for 1909, dealing with fire and marine in- 
surance. It comprises for the most part an interesting dissertation on 
the question of commissions, following up his suggestion in his report 
of last year that it might be necessary to limit by statute the expenses 
of fire insurance companies. He suggests that as high as forty per 
cent for commission is entirely disproportionate, and attributes this 
high percentage largely to the desire of new companies and of com- 
panies of indifferent standing to secure business. After stating that 
the National Association of Insurance Commissioners has taken up 
the quetion of insurance expenses and has appointed a committee to 
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deal with the question, Mr. Hardison declares that whatever legislation 
is agreed upon it should be uniform in all the States, pointing out that 
a law in one State limiting expenses to thirty and in another to forty- 
five per cent “would make it exceedingly embarrassing to the com- 
panies.” Says the Commissioner : 


This suggests the pertinent question as to how long States without 
State rating boards are going to permit companies which they have 
authorized to do business within their borders to continue to have such 
authority, if those companies remain in States which have State rating 
boards, which, to please the insurers in those States, are constantly 
forcing down premiums to a level below that on the same class of risks 
in other States, and below a fair and legitimate rate. Although this 
may not be done with any thought of relieving one State at the 
expense of another, still that result would be the natural and almost 
inevitable outcome of a system by virtue of which each State has its 
own rate maker, not yet brought into such relations with other similar 
officials as to consider broadly the interests of the country as a 
whole and not merely his own little portion of it. 

This view of it must make’it evident that uniformity in State laws 
relating to such vital matters as this is not only of concern to the 
insurance companies which do business in all the States but 
is of supreme importance to the public. It is therefore worth 
the while to consider whether a much closer relation than now 
exists between the States in respect to insurance interests can- 
not be effected by the several States granting to their respective 
Insurance Commissioners, by statute, authority to act in certain mat- 
ters upon an agreement having been reached, upon the questions in- 
volved, by the Insurance Commissioners of the country. Uniformity 
can come in these matters only as the result of conference and agree- 
ment. 


A new feature of the Commissioner’s report is an exhibit of the 
sources of gain or loss of the various companies reporting to the 
Department, tabulated as follows: 


Total 
: UNDERWRITING ACCOUNT. Net Gain. 
Thirty Massachusetts mutuals, excluding manufacturers’.. $930,514 


Eight other States mutuals, excluding manufacturers’.... 1,688,687 


Massachusetts manufacturers’ mutuals................... 277,164 
Other States manufacturers’ mutuals..................... 820,540 
Sixteen other States manufacturers’ mutuals............. 8,517,729 
Five Massachusetts stock companies..................005 526,558 
One hundred and thirteen other States stock companies.... 11,735,032 
Thirty-seven United States branches...................4. 9,310,113 

WOMEN Golo cc Scot esis eae otek Meee Ae eee $38,787,003 

INVESTMENT ACCOUNT. 

Massachusetts mutuals, excluding manufacturers’........ $449,614 
Oather States mutuals, excluding manufacturers’......... 1,072,827 
Massachusetts manufacturers’ mutuals.................+- 820,540 
Massachusetts stock companies..............0e00eeeeeeee 1,187,069 
Other States stock Commpemins....... 50.00. 2ccccscesveseces 21,045,501 
ROWAUCE TOLORES “TRMOHES.. ...0 5.55. ds x0 ova Sewers oeacsesess 3,811,736 

BMG - So. sataics paulo taken uk Go EN ee Ree T aS $28,664,451 


This exhibit charges a company with only those premiums pertaining 
to or belonging to the business of 1909, also the income from invest- 
ments and other sources during the year, and offsets those charges 
with all the losses and expenses paid and unpaid which belong to the 
year. 


NOTES FROM PHILADELPHIA. 


In the reorganization of the Scranton Fire, J. Sanderson Trump, 
who recently severed his connection with the Philadelphia Fire Under- 
writers Association as assistant to Superintendent of Surveys Strad- 
ling, to take charge of the underwriting of the Scranton, was elected 
secretary of that company. 

Having failed to sell the $100,000 cash capital within a year as re- 
quired by the law, Irvin Zimmerman has abandoned the idea of or- 
ganizing the International Fire under a Pennsylvania charter, although 
the initial deposit of $10,000 had been made. It is now proposed to 
complete the organization of the company under the laws of Delaware, 
and this change of base also involves the Corporation Funding Com- 
pany through which the International and several other companies 
were to be financed. 


Harvey W. Russ, who has been a staff adjuster of the General 
Adjustment Bureau under Manager Monrose at the Philadelphia 
branch office for some time, has been transferred to act in a similar 
capacity at the Pittsburg branch, dating from next month, and on the 
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15th inst., H. F. Neefus of Newark, N. J., was appointed and assigned 
to the Philadelphia office to succeed Mr. Russ. 

C. S. Kremer, Middle department inspector of the Underwriters 
Bureau of the Southern and Middle States, has been appointed special 
agent of the Hartford Fire for Southern Central Pennsylvania, West- 
ern Maryland and the District of Columbia. 

The United Firemens has declared a semi-annual dividend of four 
per cent, payable to-morrow. This is an advance of one per cent for 
the period, the last dividend having been three per cent in December. 

From July 1, F. C. Sturtevant, Eastern manager of the California in 
this city, assumes entire charge of the Eastern department of the com- 
pany, succeeding C. M. Logue & Bro. of Pittsburg in all that field, 
which they formerly controlled except Allegheny county. 

Richard G. Oellers, former City Treasurer and treasurer of the new 
American Union Fire of this city, dropped dead at Atlantic City on 
Monday afternoon while in a ’bus on the way to his cottage. Acute 
heart disease was the cause of his death. 

The schedule of insurance on the various car barns, power houses, 
rolling stock, etc., of the Rapid Transit Company, referred to recently 
in THE SPECTATOR as a nice plum which the companies and agents were 
eagerly hoping to secure a portion of, was placed on Tuesday. The 
plum is even juicier than expected, the schedule totaling approximately 
$18,000,000. 





THE MIDDLE STATES. 





Reduction of Expenses. 

A general meeting of fire insurance companies was held last week in 
New York, to consider the reduction of expenses. Frank Lock, man- 
ager of the Atlas of London, was elected chairman, and the report of 
the committee of fifteen was submitted by Chairman A. E. Duncan, em- 
bracing the constitution and by-laws of a proposed new organization. 

It is contemplated that the excepted cities of The Eastern Union be 
regulated and covered by the new association. The brokerage for large 
cities is ten per cent, with ten per cent overriding to agents, and an 
allowance of one per cent for expenses. At other points than the large 
cities the commission is to be fifteen per cent. The report was adopted 
by a vote of 83 to 1. It is not expected that the final general meeting 
can be held before July, on account of the delay in canvassing for signa- 
tures and dealing with those who postpone action for various reasons. 





Fester, Douglas & Folsom to Manage Union and Phenix 
Espagnol. 

Fester, Douglas & Folsom, of 1 Liberty street, New York, announce 
the establishment of their firm, which will deal with insurance matters 
generally, especial attention being given to reinsurance, unadmitted as 
well as admitted, between American and European companies. 

The firm also announce their appointment as United States man- 
agers of La Union and La Phenix Espagnol of Paris and Madrid. This 
company will deposit $200,000 with the Superintendent of Insurance of 
New York State, $100,000 with the Superintendent of Insurance of the 
State of Ohio, and $200,000 with the Mercantile Trust Company, trus- 
tee, New York City. 





New York Fire Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 






Approximate Bid Asked 
nnual When Price, Price, 
ComPany. Capital. Dividend. Payable. Per Cent. Per Cent. 
City of New York........ $500,000 10% , 195 205 
Commonwealth .......... 00,000 10 J. & f. 326 maa 
Continental ............. 2,000,000 70 f. & j. 925 970 
Empire City ..........0. 000 8 .& J. 125 140 
Fidelity-Phenix .......... 2,500,000 ws xg 290 300 
German Alliance... - 400,000 15 ,& 275 300 
German-American . 500,000 80 -& J. 570 675 
Germania ($50) .. 1,000,000 15 -& 285 295 
Glens Falls ($10)........ 200,000 30 J.& 1,500 eevee 
Globe and Rutgers....... 400,000 40 470 eee 
Hanover ($50) .......... 1,000,000 10 -& 190 205 
SE  pcksesiweeeceeveae ’ 30 -& 696 706 
Nassau ($50) .........6- 200,000 10 .& 165 175 
Niagara ($50) .......... 1,000,000 20 .-& 305 315 
North River ($25)....... 350,000 10 A.& 155 165 
Pacific ($25) .....-.e0- 200,000 6 -& j. 185 145 
Peter Cooper ($29)...... 160,000 6 -& 90 105 
Stuyvesant .........--+0- 10,000 10 -& 165 160 
United States ($25)...... 250,000 - * 60 70 
Westchester ($10) ....... 00,000 8 «=F.&A. 455 
Williamsburgh City ($50). 250,000 20 J. & J. 380 400 


* No information. Q, Quarterly. 
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June 23, 1910] 


Mad Chase after Business. 


Early Monday morning last two taxicabs zig-zagged in a frantic race up 
Broadway and through Central Park. One of the vehicles contained a trio of 
fire adjusters and a junior member of a business firm, whose plant was at that 
time going up in smoke. The other vehicle contained more of the adjusting 
fraternity, who were bent on capturing the quarry bagged by the aforesaid trio. 

A minor member of the firm, arriving on the scene soon after the fire started, 
was pounced upon by a horde of fire adjusters and three of them claimed him 
as their particular prey. The division of the spoils, however, was not part of 
their game, so they hustled the member of the firm into a taxicab and drove 
away from there. The other adjusters on the scene were somewhat dazed by 
this abduction, and recovering somewhat from the jolt, immediately chartered 
another taxicab and set off in hot pursuit. The pursuer came up to the pursued 
after a hot chase, and then a running fire of hot air was kept up from one 
taxicab to the other. An adjuster in taxicab No. 2 would shout to the firm 
member in taxi No. 1 to “not sign any paper” and to “beware” and “keep calm.” 
This parley lasted for several blocks. In the quiet of uninterrupted conversa- 
tion the trio of adjusters in taxicab No. 1 had suddenly discovered that they 
had kidnapped the wrong man and that the quarry had no authority to sign 
papers for the firm. z 

Meanwhile a wary adjuster on the scene of the fire had cornered the senior 
member of the firm and was subsequently discovered at a nearby hotel, but it 
was too late—the deed had been perpetrated and all the necessary papers signed. 





—Henry Mooney, a well known Buffalo, N. Y., agent, is dead. 

—W. J. Davis has been elected president of the Scranton Fire of Scranton, 
Pa., succeeding Adam Spitzer. J. Sanderson Trump of Philadelphia was elected 
secretary, succeeding R. K. Craner. 

—H. F. Neefus of Newark, N. J., has been appointed a staff adjuster of the 
General Adjustment Bureau and assigned to the Philadelphia office. Harvey 
W. Russ is transferred to the Pittsburg office. 

—An amendment to the New York insurance law was adopted this spring, 
allowing American fire insurance companies to write marine insurance in addi- 
tion if they possess a paid-up capital of $400,000. Foreign fire insurance com- 
panies may transact marine business if they make a further deposit of $200,000. 

—Under date of June 20, Huidekoper & Wilson of Philadelphia announced 
the final retirement from that firm of Wallis Huidekoper, who has not been 
actively connected with its business for five years. The old firm is succeeded 
by Wilson & Co., comprising as ‘members Alan D. Wilson and Hugh I. Wilson, 
who had been the active members of the old firm of Huidekoper & Wilson. 





THE WEST. 





lowa Insurance Interests. 
[From OUR OWN CORRESPONDENT. ] 


Efforts on the part of the State to convict William Donavan of Iowa 
City of arson, in that he set fire to his hotel, the Albany, came to 
naught. At the conclusion of the State’s evidence, Judge R. P. Howell 
directed a verdict for the defendant, who was set free forthwith. 

I. N. Corbett, general adjuster for the State Insurance Company of 
Des Moines for nearly forty years, died at Clarinda, Ia., recently, after 
an illness of many months. 

Thirty Iowa towns will be inspected within the coming six months 
by the five committees determined at the recent quarterly meeting of 
the Iowa Fire Protection Association in Des Moines. 

John L. Bleakly, State Auditor for Iowa, announces that hereafter no 
insurance company will be admitted to Iowa unless it is “‘gilt-edged. 
To make sure that they answer this requirement, the Auditor has sent 
his own examiners to some of the States in the Middle West, from 
which are coming applications for admission to this State. The Audi- 
tor believes, he says, that the Iowa field has about as many insurance 
companies writing its business as it can well sustain and indicates that 
he thinks it would be better for the companies now writing business 
here if the number is not increased so rapidly. The Iowa companies are 
good ones, and Mr. Bleakly is doing what he can to see that they are 
protected. It is expected that the Iowa examiners will be engaged in 
inspecting out-of-State companies for the greater portion of the summer. 
State Actuary Harry Winston will divide his time between the Iowa 
and out-of-State companies. 

Old-time rumors that friends of Ole O. Roe, former Insurance Com- 
missioner under Auditor Carroll in Iowa, are planning to push the 
transfer of the Insurance Department from the State Auditor has been 
revived in Iowa. Insurance men seem to think that the transfer of the 
Insurance Department will be effected by the next legislature. In that 
case there seems no doubt that Mr. Roe will be placed in charge in case 
Governor Carroll is re-elected. 

Henry Wilson has been made special agent for Nebraska as well as 
Iowa for the National Union Fire, succeeding in Nebraska Dr. D. H. 
Hartwell of Lincoln, resigned. George H. Keightley, special agent, 
will remove from West Bend, Ia., to Des Moines, to assist Mr. Wilson. 

Fire insurance ,agents in Des Moines have formed the ‘‘Des Moines 
Underwriters Association,” and have filed articles of incorporation with 
the county recorder and the Secretary of State. Practically every fire 
insurance firm in Des Moines is represented on the membership, which 
is composed entirely of local agents. The articles give the objects of the 
association as follows: The soliciting and selling of insurance policies; 
the employment of agents; the encouragement of legislation for the 
establishment of a correct and uniform form of insurance policies. The 
Officers are B. F. Kauffman, president; W. C. Ballard and George W. 
Woodbury, vice-presidents; W. T. Sowers, secretary; A. J. Verran, 
treasurer. 

It is the common impression at the State House that the next mes- 
sage to the Iowa Legislature, written by Iowa’s Governor, will embody 
suggestions along the line recommended in the report of Auditor Bleakly 
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to Governor B. F. Carroll in regard to the cancellation of policies. The 
Auditor recommends a change in the law to enable the insured to be 
satisfied of the correctness and justness of the statement rendered when 
he cancels his policy. It is said that Governor Carroll, who was formerly 
State Auditor, has expressed his approval of the idea, and if re-elected 
Governor, it is expected that he embody the idea in his bi-ennial mes- 
sage. The Governor has often remarked that insurance twisting should 
be condemned wherever praticed. 

An important change in Des Moines local agencies is announced. 
Witmer & Kauffman have purchased the fire insurance agency of A. 
E. Clark & Co. With the exception of the Fidelity-Phenix agency, 
Witmer & Kauffman also purchased the Fred. J. Meyers Company. The 
London and Lancashire, which was the largest of the companies pur- 
chased, has thus been transferred to Witmer & Kauffman. The Fidelity- 
Phenix agency was sold by Mr. Meyers to the Willcox-Howell-Hopkins 
agency. 

The upholding of the Iowa hotel inspection law by the Supreme Court 
of this State last week is regarded as a big victory for the Iowa Fire 
Prevention Association, which has taken an active interest in the suc- 
cess of the law. The hotel inspection law was declared unconstitutional 
in the lower courts, but this judgment was reversed by the supreme 
justices. By the terms of the law every hotel in Iowa will be forced 
to encase elevator shafts, install fire escapes, sprinkling devices and 
fire-fighting apparatus, and be made as fire-proof as possible. 

Des Moines, June 18. HAWKEYBE. 





Cincinnati and Vicinity. 
[FRoM OUR OWN CORRESPONDENT. ] 


An effort is being made to form a local association among the agents 
in Greenville, Ohio. 

Fire that is supposed to have been of an incendiary origin destroyed 
four business houses and the Masonic temple at Higginsport, Ohio, last 
week. One arrest has been made, although the authorities will not 
give out the charge, nor will they tell the connection of the man with 
the blaze. More arrests may follow. 

Edward George Hill, Stephen Fleck and Fred Forcht, Sr., Louisville, 
Ky., have filed articles of incorporation for the German Mutual Fire 
of Louisville. The company will confine its writings to furniture and 
dwellings. 


Cincinnati, June 18. BUCKEYE. 





Iowa Agents Favor State Rating Law. 
[FRomM OUR OWN CORRESPONDENT. ] 


The Iowa Local Agents Association, at a very successful State 
convention in Des Moines June 15 and 16, launched a movement looking 
toward the placing of the insurance business of Iowa in the hands of a 
State commission. A resolution was adopted asking State Auditor 
Bleakly to father a measure before the next legislature which shall 
mean the State supervision of rates and commissions. With the 
measure thus backed as an administration measure, insurance men 
believe that a law similar to that in Kansas could be placed upon the 
Iowa statute books and be much more satisfactory than the Blanchard 
anti-compact law. The insurance men, however, did not request the 
repeal of the Blanchard law. They believe that the proposed measure 
would solve the problem, and they are willing to keep the Blanchard 
law if the State will but put an end to the disastrous rate cutting that 
has been so evident in Iowa in recent months. 

As yet Auditor Bleakly has not consented to accept the responsibility 
urged by the insurance writers. In fact, he has declined consent to 
father the proposed measure on the ground that it would stir up preju- 
dice and do the insurance cause more harm than if the underwriters 
were to push the bill themselves. 

The local agents in the meantime will make a campaign in Iowa show- 
ing the possibilities of rate lowering under the proposed measure, and 
the fact that if Iowa had such a law rates in the city and country would 
be equalized. 

At the election of officers Wayland C. Ballard of Des Moines, former 
secretary, was elected president; Lewis Anderson, of Cedar Rapids, was 
named vice-president; H. P. Guiney, of Sioux City, was chosen secretary 
and treasurer, and Sioux City was selected as the place for meeting 
next year. 

Secretary H. H. Putnam of the National Association, came from 
Boston to tell the Iowa insurance men that the Iowa Association is one 
of the strongest of the thirty-five now organized. 

The resolution adopted at the afternoon meeting not only favored 
State control, but strict building regulations, elevation of agency 
standards and legalization of the automobile liability insurance in Iowa. 

Des Moines, June 18. HAWKEYE. 





—George H. Stone, State’s Attorney for Hettinger County, N. D., is the 
candidate of the Republican party for Insurance Commissioner. 

—The rate war at Hastings, Neb., continues at a merry clip, frame buildings 
having been written as low as 25 cents for five years. 

—The Iowa Association has passed resolutions urging the Auditor of State to 
present at the coming session of the legislature a bill providing for the proper 
regulation of fire underwriting, along the lines of the Kansas statute. 

—Insurance Commissioner Jobe of Arkansas states that the question affecting 
the status of inter-insurance organization, which was referred to the Attorney 
General some time ago, has not been passed upon as yet by that official. 

—The automobile industry and its allied industries are having a remarkable 
boom just now. Most of the new plants are of concrete construction and nearly 
all of them are equipped with automatic sprinklers, The Lozier and the Hud- 
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son plants, now in course of erection at Detroit, will carry values of about 
$2,000,000 each. The Buick plant has values of nearly $8,000,000, the Packard of 
$7,000,000, the E. M. F. of $3,000,000 and the Chalmers of $2,500,000. 

—The Missouri Association of Local Fire Insurance Agents has elected the 
following officers: President, S. D. Capen, St. Louis; vice-presidents, W. D. 
Hemenway, L. H. Stubbs, Walter J. Bales; secretary and treasurer, Howard E. 
Gray, Joplin. 

—The Head-Schurch-Walton agency at Minneapolis, Minn., has been con- 
solidated with the March and McLennan agency in that city, and will be con- 
ducted hereafter as Marsh & McLennan, with F. S. Head and F. A. Mannen 
as resident partners in charge. 

—There is a strong movement on foot in Arkansas for a State bank law, 
which will contain a provision prohibiting banks from accepting as collateral 
for loans on cotton and other property policies of insurance in companies 
not authorized to do business in Arkansas. 

—Attorney General Gilbert of Wisconsin has ruled that Insurance Commis- 
sioner Beedle may legally issue licenses to insurance companies applying for 
admission to Wisconsin which are certified by the Insurance Commissioner of 
their home State as being solvent and able to comply with the laws of the State. 
Insurance Commissioners of other States will furnish certificates of examination 
of the home companies without expense to Wisconsin. 

—It is reported that the application of the Dean schedule in Wisconsin will 
reduce rates on the average from 16 to 30 per cent. Frame ranges in the 
northern part of the State are especially feeling the reduction. Many com- 
panies hold that so material a cut is unjustified and suggest that a higher 
percentage table should be used. Reports from Leadville are that the applica- 
tion of the Dean schedule in that city will reduce the premium income $25,000 
a year. , 





THE SOUTH. 


The Virginia Situation. 


In the trial of the twenty-three officers and committeemen of the 
South-Eastern Underwriters Association at Newport News, Va., J. E. 
Warren stated on the witness stand that he had no contract not to take 
non-board companies, and that he knew of no agreement prohibiting 
him from writing at rates differing from the tariff rates. W. T. Chapin, 
when sworn, stated that he represents fire companies known as ‘“‘non- 
board’s companies, besides representing a number of association com- 
panies, and wrote at tariff rates. When asked whether or not he knew 
of any companies paying twenty-five per cent commission he stated that 
he did, but when questioned if any of his companies paid as much as 
twenty-five per cent he stated that he did not care to answer, as this 
was confidential matter between himself and the companies. Judge 
Brown told Mr. Chapin that the same opportunity would be given him 
as was given Mr. Powell to communicate with his companies, and that 
if he (the judge) after hearing counsel decided that the question was 
relevant, answers must be forthcoming or the witnesses sent to jail. 
Subsequently Messrs. Powell and Chapin were allowed to give this in- 
formation to the court privately, in the presence of counsel for both 
sides of the case. It was jealously guarded and will not be made public. 

The Commonwealth rested its case last Thursday afternoon, and coun- 
sel for the defense announced that the accused would offer no testimony. 








Louisiana Events. 
{From OuR OWN CORRESPONDENT. ] 


Altered little by amendments, the Byrne bill, creating a State Rating 
Board to regulate the insurance business in Louisiana, will be reported 
favorably by the house committee on corporations. A favorable re- 
port was ordered at a recent hearing. A delegation from the New 
Orleans Board of Trade was before the committee this week in favor 
of the bill. The insurance men fought it. Mayor Martin Behrman of 
New Orleans backed the bill, as did Governor J. Y. Sanders, and the 
administration is powerful enough to pass almost any measure in the 
present legislature. 

Hugh Cage made the chief argument against the bill, stating in his 
speech that the State has no more right to fix a price on insurance 
than it has to fix a price on grain or cotton. Mr. Cage is an attorney 
retained by the insurance men. 

Thomas F. Cunningham, of the Board of Trade, argued in favor of 
the bill. The first draft provided that the two appointive members of 
the board should serve without salary, but the Governor inserted a 
change, providing for $3000 salary for each. A. F. Marks argued that 
the passage of the measure will give impetus to the investment of 
Louisiana capital in insurance. 

On the other hand, the Senate committee on corporations has re- 
ported unfavorably by a vote of 7 to 4 the Moise bill to tax insurance 
companies for the support of fire departments. Messrs. Pepper and 
Addington, of New Orleans, represented the insurance companies in 
the hearing at Baton Rouge. James B. Heaney, president of the State 
Firemens Association, and J. N. Ogden, of the Fire Department of 
Baton Rouge, argued for the bill. C. H. Ellis, president of the Board 
of Trade of New Orleans, and other commercial bodies in the State 
protested against the measure. 

Insurance and banking bills have taken up much of the time and atten- 
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tion of the Baton Rouge Legislatures this session. The National Board 
of Underwriters had taken cognizance of the rating board measure and 
had condemned it. 

The tax bill had been reported favorably by the house committee. 
The bill provides for a levy of one per cent on fire insurance premiums 
paid in cities with fire protection. It is generally understood the 
money is desired for the pension funds of the various departments. It 
would amount to about $2000 per year, it is stated. 

The Mississippi Underwriters Association met recently at Jackson. 
Officers for the coming year are: President, B. H. Grimes, Meridian; 
vice-president, F. V. Becker, Brookhaven; secretary, J. K. Moore, 
Vicksburg; delegate to National Association, W. F. Rumble, Laurel. 

T. M. Henry, State Insurance Commissioner, addressed the meeting 
in favor of closer co-operation between the local agents and the State 
Department in efforts to reduce fire waste and in the prevention of 
incendiarism. 


New Orleans, June 18. MAGNOLIA. 





—The Louisiana Senate has killed the firemen’s one per cent tax bill. 

—Dennis B. Haggerty, Louisiana’s Fire Marshal, died recently of heart disease. 
He leaves a widow and six children. 

—The Underwriters Exchange of Chicago has signified its intention of mak- 
ing application for admission to Tennessee. 

—M. A. Tozier, a local agent at Parkersburg, has been appointed special 
agent in West Virginia for the Fidelity-Phenix. 

—The State rating commission bill has been reported favorably by the House 
Committee on Corporations of the Louisiana Legislature. : 

—The Senate Committee on Corporations of the Louisiana Legislature re- 
ported unfavorably on the bill taxing companies for the benefit of fire depart- 
ments. 

—Governor Campbell of Texas has issued a call for a special session of the 
legislature to convene July 19, the specific purpose being to repeal the fire insur- 
ance rating board law and to enact such other legislature as may be found 
expedient. 

—Twenty-six Southern fire insurance companies were represented in person 
or by proxy at the recent meeting of officials interested in forming an associa- 
tion. It was finally decided to call the organization the “‘Association of Southern 
Fire Insurance Companies.” Officers were elected as follows: President, Harry 
R. Bush; vice-president, John J. McKay; secretary and treasurer, Dowdell 


Brown. 





MISCELLANEOUS FIRE NEWS. 





The Rossia Insurance Company. 


As one of the leading companies transacting the business of fire 
reinsurance in the United States, the Rossia Insurance Company of St. 
Petersburg, Russia, is naturally regarded as an important element of 
American fire underwriting, and consequently its annual home office 
statement is yearly looked for with much interest. That covering the 
year 1909 has just reached this country, and is a most gratifying 
exhibit, being indicative of increasing strength and broadening business, 
showing an increase of $2,147,356 in resources, and an increase of $1,373,- 
615 in premium reserve during the year named. 

On January 1, 1910, this progressive institution had assets aggregating 
$40,898,710, its capital being $2,080,000. The assets were made up as 
follows: Government and railroad securities, $14,817,671; municipal 
bonds, etc., and unencumbered real estate (house property), $12,445,856; 
cash, $3,789,331; first mortgages on real estate, $2,059,720; loans on 
policies issued by the company’s life insurance department, $4,627,834; 
other assets, $3,158,298. Among the liabilities were premium reserve 
funds aggregating $30,895,941, a reserve for claims in suspense amount- 
ing to $2,328,376, and a special reserve fund of $1,090,821, the profit 
balance being $361,041. As compared with the same items a year earlier, 
some of the increases have been the following: In assets, $2,147,356; 
in cash on hand, $1,349,646; in premium reserves, $1,373,615; in special 
reserve, $578,292, and in profit balance, $8,985. 

In the United States the company’s clients are also directly protected 
by its American assets, which on January 1, 1910, amounted to $3,316,410, 
with a surplus of $597,525, after setting aside an unearned premium fund 
of $2,188,014 and providing for all other liabilities. The continuous 
growth of the business done by the Rossia in the United States is an 
excellent indication of the high esteem in which the company and its 
management are held by American underwriters. In the portion of the 
year 1904 during which the Rossia operated in this country, it wrote 
$895,178 of premiums here. In the following year, its first full year, it 
wrote $2,122,643, while in 1909 this sum was nearly doubled, its premiums 
having aggregated $3,954,532, and having exceeded those of the previous 
year by $430,000. In conjunction with this pleasing record must be 
considered the favorable loss ratios which have ruled through the 
American branch’s experience (except in the year of the San Francisco 
conflagration), the average loss ratio since its commencement having 
been only 58.4 per cent, inclusive of its San Francisco losses, while 
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the average expense ratio was but 30.2 per cent, or a total of 88.6 per 
cent, a record with which the administration may well be pleased. 

When Car! F. Sturhahn was chosen by the Rossia to manage its United 
States branch, it was generally considered that excellent judgment had 
been displayed, and it is clear from the company’s very favorable 
results in this country that the wisdom of the choice of the Officers 
has now been fully demonstrated. Mr. Sturhahn is peculiarly well 
adapted for the high position which he occupies, by both special knowl- 
edge and natural inclination, and he has gained a wide reputation as 
an underwriter of sound judgment. 

The United States trustees of the Rossia embrace three of New York’s 
prominent business men, viz.: Hugo Schumann, president of the Ger- 
mania Fire Insurance Company; Hubert Cillis, vice-president of the 
Germania Life Insurance Company, and Isaac N. Seligman, of the bank- 
ing house of J. & W. Seligman & Co. The company has been very 
happy in its selection of its United States manager and trustees. 





Atlantic City Fire Appoints H. C. Ward & Co. 


The Atlantic City Fire Insurance Company of Atlantic City, N. J., has 
appointed H. C. Ward & Co., of 84 William street, New York, its repre- 
sentatives for surplus lines throughout the United States. The Atlantic 
City Fire, on January 1, 1910, had $234,115 of resources, a capital of 
$100,000, and a net surplus of $108,715, thus giving it a surplus, as to 
policyholders, of $208,715. 

H. C. Ward is a member of the firm of Ward & Winship, which latter 
firm continues to represent the Royal Canadian Underwriters at 84 
William street, New York. The new arrangement should prove an 
excellent one for all concerned. 





—The Imperial Chancellor of Germany has issued a permit to the” Western 
of Toronto to transact marine business in the German Empire. 


—The Vancouver Island Fire Underwriters Association of Victoria, B. C., 
has elected J. C. Bridgman, president; S. T. Cross, vice-president; H. R. Page, 
secretary. 

—E. C. Cooper succeeded E. Myron Wolf as Insurance Commissioner of Cali- 
fornia on June 16, and entered upon his new duties with the best wishes of 
his predecessor, who states that Mr. Cooper possesses a high order of ability 
and commends him to all who have dealings with the Department. 

—The final dividend to 30,000 creditors of the Traders Insurance Company of 
Chicago will be paid this summer by the receiver, the State Bank of Chicago. 
It is estimated that it will amount to about 8 per cent, which, added to the 
65 per cent heretofore paid, will make a total of about 73 per cent. 
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American Bankers Assurance Company of St. Louis. 

J. B. Christensen of St. Louis is visiting the East in the interests of 
the American Bankers Assurance Company, which is being organized at 
St. Louis for the purpose of insuring bank deposits. Offices have been 
taken in the Commonwealth Trust building, and good progress is being 
made in raising the capital. It will have a million dollars of capital 
and a similar amount of surplus, most of which will be taken by lead- 
ing bankers of Missouri and other States. Harry M. Rubey is president 
and A. C. Landon secretary, while the directors include Messrs. Stevens, 
Peters, Hinton, Sturtevant, Lane, Christensen and Schlafly, all well 
known in banking circles. The company expects to be ready for active 
business by July 1. 





New Casualty Company for Buffalo. 

The Buffalo Casualty Company of Buffalo, N. Y., is being organized, 
with a paid-up capital of $100,000, and a surplus of $50,000, to take over 
the business of the Protective Life Assurance Society now on the mu- 
tual assessment plan. The new company will write health and accident 
insurance in all branches. Charles H. Clemens, secretary of the Protec- 
tive Life, will be president of the new company. He expects to complete 
all details for the formation of the Buffalo Casualty Company within the 
next sixty days. The home office will be in the Mutual Life building, 
Buffalo, New York. 





Causes of Disability. 

Under the title ‘“‘Causes of Disability,’’ a book has been published by 
The Spectator Company of New York. This book consists of a descrip- 
tion of all accidents, illnesses and poisons, and the language used is 
simple and the information contained will be invaluable for managers, 
adjusters, medical directors, lawyers and examiners connected with life, 
health and accident insurance companies, 


345 


Casualty, Surety, Etc. 


Casualty Notes. 


—R. E. Claypool has been appointed general agent for the Casualty Company 
of America at Indianapolis, succeeding Foster & Messich. 

—The Atlas Life and Casualty Company of Philadelphia proposes to take over 
the Century Life and Accident Insurance Company. 


—The Burglary Insurance Underwriters Association has elected E. C. Keating 
manager of its statistical bureau, and Nelson D. Sterling, permanent secretary. 


—The Enterprise Casualty Company of Philadelphia has elected Waynne F. 
Foulker president and W. H: Dempsey, Jr., treasurer. Both are connected with 
Chandler Brothers. . 


—The International Claim ‘Association will hold its first annual convention at 
the Marlborough-Blenheim Hotel at Atlantic City, N. J., on September 7 to 10 
inclusive. A promising programme has been arranged. 

—The personal accident and health department of the Pacific Mutual shows 
an increase of $89,388 premiums written in May, 1910, over the same month 
of the preceding year, and an increase of $305,841 in 1910 to date. 

—The United States Annuity and Life of Chicago is planning to organize a 
casualty company, to be operated through the United States Operating Com- 
pany, which holds a general agency contract with the life company. 

—The National Live Stock Company has been incorporated in Indianapolis 
with a capital stock of $100,000, fully paid up, and has received its license to be- 
gin business, The incorporators are M. B. Wilson, B. B. Cohen, A. M. Ogle, 
Adolph Levi, H. B. Gates, T. K. Smith and S. W. New 


—The Philadelphia Casualty Company has appointed Wakefield, Morley & 
Co., of Hartford, Conn., general agents for their casualty lines in Connecticut, 
Rhode Island, western Massachusetts and southern Vermont. This appointment 
was made following Wakefield, Morley & Co.’s resignation as agents of the 
Casualty Company of America. 

—The Peoples Life of Little Rock, Ark., which proposes to take over the 
Peoples Mutual Life, Accident and Health Insurance Company, a mutual or- 
ganization under the same management, was recently licensed in Arkansas with 
a paid-up capital of $56,075 and a surplus of $4,116. Rev. Ben Cox is president; 
B. C. Bain, secretary; H. G. Pugh and F. E. Sutton, vice-presidents, and George 
F. Rindernecht, treasurer. 


—The present year has been unusually bad in the matter of death claims 
from accidental- causes, and the resultant loss ratio for personal accident busi- 
ness, it is expected, will be exceptionally serious, probably establishing a new 
high record for the entire year. The responsibility of the present wave of 
accidental deaths has not been determined as yet to the satisfaction of any, al- 
though the automobile is judged to be a contributory factor. 


—The sale of the Ocean Accident and Guarantee Corporation to the Com- 
mercial Union was unanimously approved at the extraordinary general meeting 
of the stockholders of the former company, held in London on June 14. The 
chairman, Sir Thomas Hewitt, explained that the Commercial Union would 
pay #£1,206,156 in cash and £861,540 in 4 per cent debentures, and that the 
Ocean Accident and Guarantee will be continued. He further stated that the 
directors of the Ocean will continue to act on behalf of the Commercial Union. 


—The American Liability Company of Cincinnati, but with headquarters at 
Indianapolis, has made application for a license to operate in Indiana. This 
company was first known as the Manufacturers and Mechanics Casualty Company 
and later as the Midland Casualty Company. The authorized capital is $300,000, 
$100,000 of which has been paid up and will be deposited on admission to 
Indiana. The officers are H. A. Shockley, president; John Pitman and T. P. 
Strack, vice-presidents; E. J. Tousey, secretary and treasurer, and Carroll Brook- 
field, general manager. 


—The affairs of the Columbus Casualty Company have changed little during 
the past week, The report now in the hands of the Insurance Commissioner 
may be modified or a supplementary statement issued by the company. There 
is a suit filed in the Court of Common Pleas, in which Milton E. Twiss and 
W. V. Daggett, stockholders, said to be of Athens, Ohio, demand an accounting 
and a receivership. During the past week the company submitted a statement 
showing that $5,000 had been added to the admitted assets, reducing the impair- 
ment by a similar amount. 

—The mystery surrounding the death of Charles C. Dickinson, former presi- 
dent of the Carnegie Trust Company, was deepened Monday morning as the 
result of the inquest held by coroners.Winterbottom and Feinberg. Despite the 
testimony of Otto H. Schultze, the coroner’s physician, that the autopsy showed 
that death was not the result of breathing noxious gases, Coroner Feinberg 
pracically ordered the jury to bring in a verdict of accidental death. The 
casualty companies interested are prepared to contest if any claim be made for 
the amount of accident insurance carried. 





Surety Notes. 


—The Home Accident of Fordyce, Arkansas, which has qualified to do a 
surety business, has made a deposit of $100,000 with the Insurance Department 
of that State, which amount is twice that required by statute. 

—At a meeting of the directors of the United Surety Company of Baltimore, 
Edwin Poe, the former secretary, was elected to the presidency of the com- 
pany, to succeed President Penniman, who retired, as announced by Tue Spec- 
TATOR last week. 

—The Surety Underwriters Association of the City of Pittsburg has been 
formed by the representatives of surety companies doing business in Pittsburg, 





Fire Insurance 


Pa. R. H. Cotton, United States Fidelity and Guaranty, is president and Ed- 
ward Ball, Title Guarantee, is secretary. 

—The proposed consolidation of the American Bonding Company with the 
Maryland Casualty Company will probably not now be realized. Alexander 
Brown, acting for a syndicate, which in turn represented the latter company, 
withdrew his offer of $85 a share in cash for the stock of the American Bond- 
ing Company, owing to the opposition of President Cator of the American Bond- 
ing Company against the merger. 

—The Attorney General of Missouri last week approved the charter of the 
Globe Surety of Kansas City. James Van Buren, Jr., manager of the surety 
department of the Commerce Trust Company, whose surety business will be 
taken over by the Globe Surety, expects the new company will be ready for 
business about July 1. It expects to enter Nebraska, Kansas, Oklahoma, Arkan- 
sas, Texas and Indiana at once and later to enter twenty or twenty-five Western 


States. 

—As announced in THe Spectator last week, Henry G. Penniman, president, 
and Ernest J. Clark, vice-president of the United Surety Company of Baltimore, 
have resigned those positions. Their resignations were accepted by the directors 
with regret, and resolutions were passed thanking them for the good work they 
have done for the company. The board has elected Edwin W. Poe as presi- 
dent and Robert A. Dobbin, Jr., as first vice-president, in addition to the office 
of secretary. Mr. Poe is an experienced insurance man, having been for a 
number of years secretary and treasurer of the American Bonding Company. 


———E EEE 
REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company Officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 
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Ore., incorporated with a capital stock 
f $11,000,000, has completed permanent 
rganization and elected the following 
ieota: President, F. E, Beach; vice- 
presidents, E. G. Jones, F. I. Fuller, 
A. H. Averill; attorney, William M. 
Cake. In addition to the capital stock, 
provision has been made to provide the 
company with a substantial surplus. 
F. E. Beach, the Bp yg is the head 
of the firm of F. E. Beach & Co., 
dealers in painters’ supplies and 
builders’ materials. He is also head of 
the business of the Pioneer Paint Com- 
pany. E. G. Jones, the first vice-presi- 
dent, is an old-time resident of Port- 
land and enjoys a wide acquaintance 
among Portland’s representative citi- 
zens. F. I. Fuller, the second vice- 
president, is vice-president of the Port- 
land Rajlwey Light and Power Com- 
pany. A. . Averill, the third vice- 
president, is president and eneral 
manager of the A. H. Averill Ma- 
chinery Company. 


Paxton Mutual, Phila. 
Rellable Mutual, Phila. 


Judge McCarroll at Harrisburg has 
issued rules on the Paxton Mutual Fire 
and the Reliable Mutual Fire, both of 
Philadelphia, requiring them to show 
cause why their business should not 
be closed up. 
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Penn Underwriters, Pittsburg. 
Policies issued under the above title 
are guaranteed by the German-American 
Fire and the Monongahela of Pittsburg. 





Roger Williams, Providence. 
The Roger Williams Fire of Provi- 
dence, R. I., which was organized. in 
1907 under a special charter granted by 
the Rhode Island Legislature, has been 


[Thursday 


reorganized. Arthur O’Leary will be 
secretary and it has been decided to in- 
crease the capital stock from $100,000 to 





Security National, Phila. 


The Security National Fire of Phila- 
delphia is in process of promotion to 
have a capital of $2,500,000 and a sur- 
plus of $7,500,000. 





South Carolina, Columbia. 


The South Carolina Fire of Colum- 
bus, S. C., promoted and organized by 
Edwin G. Reibels, has completed or- 
anization. The officers are: President, 

dwin G. Seibels; vice remiest, Aug- 
ust Kohn; treasurer, Lm Meig- 
han; secretary, John J. Seibels; assist- 
ant secretary, Charles J. Bruce. The 
company commenced operations with 
a capital of $50,000 and a surplus of 





Union Fire, Paris. 


The Union Fire of Paris, France, has 
appointed Starkweather & Shepley of 
Providence, R. I., its United States 
managers and will deposit $200,000 in 
New York city bonds with the State 
Treasurer of Rhode Island, and $300,000 
with the Farmers’ Loan and Trust 
Company of New York, which will be 
the company’s United States trustee. 
The Union Fire will enter New York 
and other important States to transact 
a general business, 





Woodmen, Lincoln. 


The Woodmen Fire of Lincoln, Neb., 
has started business with a paid-up 
capital of $100,000 and a surplus of $25,- 
000. Former Governor George L. Shel- 
don is president and J. M. Walt is 
secretary. 


Akron Mutual. 


The Akron Mutual Fire of Akron, 
Ohio, has decided to retire from busi- 
ness, following an examination by the 
Ohio Insurance Department. 





Arizona Fire, Phoenix. 


Articles of incorporation have been 
filed at Phoenix, Ariz., for the Arizona 
Fire. The capital stock is $200,000 and 
the officers are as follows: President, 
George M. Halm;_ vice-presidents, 
Randolph; John H. Morenci; treas- 
urer, Lloyd B. Christy; secretary, E. 
E. Forstall. The company has been or- 
ganized by a holding igs te known 
as the Arizona Finance Company. It 
is stated that the Arizona Fire is now 
ready for business, but action has been 
deferred pending the engagement of an 
underwriting manager. 





Federal Mutual, Philadelphia. 


A charter has been issued to the 
Federal Mutual of Philadelphia, with 
oe W. Barnes, president; James M. 
McCabe, vice-president; Joseph V. 
Horne, treasurer, and C. Banenberger, 
secretary. 





Guardian, Pittsburg. 


George H. Calvert, receiver of the 
Guardian Fire of Pittsburg, has issued 
a statement of that company’s affairs 
to the creditors. The assets as of Feb- 
ruary 6, 1909, per company’s ledger, 
amounted to $455,028. The claims now 
filed with the receiver total $543,537. 





Henry Clay, Lexington. 


The Henry Clay Fire of Lexington, 
Ky., has been licensed to do business 
in Kentucky, but will not commence 
operations until July 1, when it will 
have fifty per cent of its authorized 
capital and surplus subscribed. 


International, Phila. 


The International Fire of Philadel- 
hia has been incorporated at Harris- 
urg to engage in a general insurance 
business. he incorporators are: Irvin 
Zimmerman, William G. Zimmerman 
and William Bingham of Philadelphia, 
and Harry Joslyn of Wilmington. 
The capital is given as $100,000. 





International, St. Louis. 


G. Lacy Crawford has been appointed 
temporary receiver of the International 
Fire of St. Louis on petitions of Walter 


J. Miller and other stockholders, who 
allege that control of the company had 
been refused to the board of directors 
by Henry M. Gardner; that the latter 
has placed $400,000 in banks of Ala- 
bama, although pledged to retain funds 
in issouri banks, and that certain 
sums have been appropriated to indi- 
vidual uses. 





Los Angeles, Los Angeles, Cal. 
The Los Angeles Fire has made 3 
plication for a California license. It 
will commence business with a capital 
of $100,000 and a surplus of $16,000. 
W. F. Holt is president and J. H. 
Richards will be the underwriting 
manager. 





New Jersey Fire, Newark. 


At a recent meeting of the stock- 
holders of the New ony | Fire, now 
organizing at Newark, the following or- 
ganization board was selected: Chair- 
man, William G. Whilden, president 
Monongahela of Pittsburg, of Whilden 
& Hancock, general insurance, New 
York, director Universal Audit Com- 
pany, New York; Clarence Hodson, cor- 
responding secretary; C. C. Gates, 
agency manager; E. C. Bataille, presi- 
dent American National Bank, Newark, 
director Roseville Trust Company, New- 
ark, and ‘Mutual Trust Company, 
Orange; George B. Bergkamp, president 
Bergkamp Real Estate Company, West 
Hoboken, vice-president Commonwealth 
Trust Company, West Hoboken, director 
First National Bank, Secaucus; William 
L. Douglass, cashier Garfield National 
Bank, ew York; Walter A. Flint, 
mayor of West Orange, vice-president 
First National Bank, West Orange; Ed- 
win B. Goodell, president Essex Title 
Guarantee and Trust Company, Mont- 
clair, director and Attorney Bank of 
Montclair, manager Montclair Savings 
Bank; Dr. Charles M. Howe, president 
Passaic National Bank, Passaic, director 
Passaic Trust and Safe Deposit Com- 

any; Robert Lecouver, president First 

National Bank, Westwood, N. J., presi- 
dent Lecouver Press Company, New 
York; Lewis Lockwar president 
Citizens National Bank, Caldwell, presi- 
dent Lane & Lockward Company, to- 
bacco manufacturers; Rudolph F. Rabe, 

resident Second National Bank, Hobo- 
en, member of Rabe & Keller, at- 
torneys, New York. The company ex- 
pects to be ready for business by Oc- 
tober 1, 1910. 





Pacific States Fire, Portland. 
The Pacific States Fire of Portland, 
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TOO LATE FOR CLASSIFICATION. 


—Sherman, Tex., parties are forming the National Insurance Company to write 
life insurance. 

—A leading casualty company advertises elsewhere for solicitors for steam 
boiler insurance. 


—The National Life Insurance Company of Montana is being organized at 
Butte with a proposed capital of half a million dollars. 


—Members of the Life Underwriters Association of New York will enjoy a 
dinner at the Brooklyn Yacht Club on Tuesday, June 28 at 6.30 p. m. 


—A strong life insurance company advertises in another column for good 
personal writers and organizers. This is a splendid opportunity for men to 
form a permanent connection. 


—A meeting of the executive committee of the Fire Underwriters (“‘Eastern’’) 
Union was held on Tuesday, at which it was decided to continue under the 
old rules until July 25, in order to ascertain whether the movement for a new 
organization will prove successful. 


—A successful life insurance solicitor, who can find, secure and instruct new 
agents, and assist those in the field to become better producers, is wanted by 
a prominent company to work from headquarters at Boston. A liberal proposi- 
tion will be made to the right man by the party who advertises in another 
column of this issue. 

—The hearing given by the Texas State Rating Board began on Tuesday last, 
and on that day most of the time was given over to those protesting against 
rates and the “red rider” used where basis rates could not be filed by January 
1, 1910, and which binds the company and the policyholder to refund or to pay 
the difference between the premium at which the policy was written and that 
based upon the schedule rates finally fixed. The underwriters were expecting 
to be heard on Wednesday. 


—Under date of the 21st inst., President Hanhart of the Bankers Life Insur- 
ance Company of New York announces the election of Wilbur S. Tupper as 
vice-president and in charge of the underwriting operations of the company. 
Mr. Hanhart says: “We have thorough confidence in him and in his methods, 
and he will have a free hand in developing agents and agencies for this company.” 


—Continental Life and Accident Insurance Company is being organized at 
Detroit by George W. Cooper, and expects to be ready for business by the 
first of next year. It will have a capital of $100,000 and surplus of a similar 
amount. Officers selected are: John Carton, president; R. G. Hake and Wm. F. 
Pierson, vice-presidents; Geo. W. Cooper, secretary; Fred Postal, treasurer. 

—On Tuesday Justice Page of the Supreme Court of New York dismissed the 
indictment for misdemeanor against Robert A. Granniss, formerly vice-president 
of the Mutual Life. The dismissal was in accordance with recommendation 
made by District Attorney Whitman, who pointed out that Mr. Granniss had 
not signed the report concerning which the misdemeanor was charged. This 
was the only indictment left out of those originally found against former Vice- 
Presidents Granniss and Gillette, and all criminal charges arising from the Arm- 
strong investigation of 1905 have now been disposed of. 
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